RECCROATION NC 4 S/ 292‘-3“&0

MAY 2 2 07 4.37 PM
_ Law OFFICES OF
Louis E. GITOMER SURFACE TRANSPORTATIUN BOARD
THE ADAMS BUILDING, SUTTE 301
L5 Grroueagumzonse s TNOT AU
(202) 466-6532
FAX (410) 332-0885
May 22, 2007
Honorable Vernon A. Williams
Secretary
Surface Transportation Board
Washington, DC 20423

Dear Secretary Williams:

I have enclosed for efiling the document described below, to be recorded pursuant to 49
U.S.C. § 11301.

The document is a Discharge of a Hypothec Creatcd Pursuant to a Trust Decd, a
secondary document, dated as of May 22, 2007. The primary document to which this is
connected is recorded under Recordation No. 18298. We request that the copy of this document
be recorded under Recordation No. 18298-B.

The name and address of the party to the Discharge of a Hypothec Created Pursuant to a
Trust Deed is:

Secured Party:

Computershare Trust Company of Canada, formerly known as Montreal Trust Company
1800 McGill College Avenue 6th Floor
Montreal, Quebec H3A 3K9 Canada

A description of the equipment covered by the Discharge of a Hypothec Crecated Pursuant to a
Trust Deed consists of 678 cars numbered BCOL 873851, 873855, 873858, 873864, 873868,
873876, 873882, 873884, 873885, 873889, and 873892; CGLX 201-289, 291-330, 332, 359-364,
738-757, 10410, 10416, 10417, 10419, 10420, 10424, 10427, 10428, 10429, 10431, 10432,
10435, 10437-10444, 10448, 10449, 10450, 10452, 10454, 10456, 10457, 10459, 10460, 10461,
10462, 10464, 10467, 10472, 10473, 10476, 10479, 10481, 10483, 10484, 10486, 10487, 10492,
10493, 10495, 10498, 10500, 10501, 10503, 10504, 10508,.10510, 10511, 10514-10520, 10522,
10523, 10524, 10525, 10527, 10528, 10531, 10532, 10534, 10536-10545, 10549-10554, 10565,
10572, 10578, 10586, 580162, 580163, 580165-580170, 580172, 580184, 580186, 580187,
580189, 580191, 580192, 580195, 580240-580243, 580245, and 580247-580253; CGTX 18468-
18522, 20696-20699, 23230-23253, 23255-23274, 30102-30189, 30191-30235, 30237-30343,
30364, 65090-65094, 90146, 90147, 90149-90158, and 90179-90208; and SRY 318159, 318175,
and 318188 (formerly CP 318159, 318175, and 318188, respectively).
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A fee of $35.00 is encloscd. Please return one copy to:

Louis E. Gitomer

600 Baltimore Avenue
Suite 301

Towson, MD 21204

A short summary of the document to appear in the index follows: a Discharge of a

. Hypothec Created Pursuant to a Trust Deed by Computershare 'I'rust Company of Canada,
formerly known as Montreal Trust Company, 1800 McGill College Avenue 6th Floor, Montreal,
Quebec H3A 3K9 Canada, covering 678 cars numbered BCOL 873851, 873855, 873858,
873864, 873868, 873876, 873882, 873884, 873885, 873889, and 873892; CGL.X 201-289, 291-
330, 332, 359-364, 738-757, 10410, 10416, 10417, 10419, 10420, 10424, 10427, 10428, 10429,
10431, 10432, 10435, 10437-10444, 10448, 10449, 10450, 10452, 10454, 10456, 10457, 10459,
10460, 10461, 10462, 10464, 10467, 10472, 10473, 10476, 10479, 10481, 10483, 10484, 10486,
10487, 10492, 10493, 10495, 10498, 10500, 10501, 10503, 10504, 10508, 10510, 10511, 10514-
10520, 10522, 10523, 10524, 10525, 10527, 10528, 10531, 10532, 10534, 10536-10545, 10549-
10554, 10565, 10572, 10578, 10586, 580162, 580163, 580165-580170, 580172, 580184, -
580186, 580187, 580189, 580191, 580192, 580195, 580240-580243, 580245, and 580247-
580253; CGTX 18468-18522, 20696-20699, 23230-23253, 23255-23274, 30102-30189, 30191-
30235, 30237-30343, 30364, 65090-65094, 90146, 90147, 90149-90158, and 90179-90208; and
SRY 318159, 318175, and 318188 (formerly CP 318159, 318175, and 318188, respectively).

E. Gitomer

Enclosure
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SURFACE TRANSPORTATION BOARD

DISCHARGE. OF A HYPOTHEC CREATED
PURSUANT TO A TRUST DEED

TO:  GATXRAIL CANADA CORPORATION (“GATX™)

COMPUTERSHARE TRUST COMPANY OF CANADA, a trust company organized

undcr the laws of Canada, having a place of business at 1500 University Street, Suite 700,
Montreal, Quebec, H3A 388, represented by [Fabienne Pinatel and Caroline Basmajian, duly

authorized pursuant to the By-Law n°4 and a resolution from the Board of directors dated May
17, 2005, a certificd copy of which being hercto anncxed after having been acknowledged as true
and signed for identification by the said representatives in the presence of the undersigned Notary
declares and acknowledges as follows:

THAT Computershare Trust Company of Canada (“Computershare) and Montrcal Trust
Company of Canada (“Montrcal Trust™) represent that Computershare acquired the stock transfer
and corporate trust busincsses of Montreal Trust pursuant to an Asset Purchase Agreement dated

"as of June 30, 2000, and pursuant thereto Montreal Trust has agreed to transfer to Computershare

the appointment as trustee under the Trust Agreement, subject to the terms thereof and to the
agreement of the Company;

THAT undcr the provisions of a Deed of Trust and Mortgage and correlated Trust Deed
of Hypothec, Mortgage and Pledge both bearing formal date of July 15, 1993 and recorded at the
Interstate Commerce Commission on July 2, 1993, as Document Number 18298 (collectively, the
“Trust  Deed”), between GATX (formerly CGIX, Inc.) (the “Company”) and
COMPUTERSHARE TRUST COMPANY OF CANADA (formerly known as Montreal Trust
Company), as Trustec, the Company charged certain cquipment to secure $30,000,000 principal
amount of its 7.60% First Mortgage Equipment Notes due July 15, 1998 (the “/998 Notes™) and
$30,000,000 principal amount of its 8.35% First Mortgage Equipment Notes due July 15, 2003
(the “2003 Notes™) (the 1998 Notes and the 2003 Notes collectively, the “Nores™);

THAT the Company has rcpresented to the Trustce that it was amalgamated under the
provisions of subsection 184(1) of the Canada Business Corporations Act with 3257002 Canada
Inc. by Articles of Amalgamation dated October 1, 1996 under the name GATX (formerly
CGTX, Inc.) (the “Corporation™); ’

THAT in accordance with the provisions of Article XIX of the Trust Decd, the
Corporation and the “Trustec entercd into a First Supplemental Deed of Trust, bearing formal date
of December 10, 1996 (the “First Supplement™);

THAT certain teplacement equipment has been subjected to the charges of the Trust
Deed under (i) a Second Supplemental Decd 'of Trust and Second Supplemental Deed of
Hypothec, both bearing formal date of January 15, 1997 (collectively, the “Second Supplement”),
(ii) a Third ‘Supplemental Deed of Trust and Third Supplemental Deed ol*Hypothec, both bearing
formal date of Junel, 1997 (collectively, the “Third Supplement”) and (iii)a Fourth

2241377_02_00
3601788



Supplemental Deed of Trust and a Fourth Supplemental Deed of Hypothee, both bearing formal
date of Dccember 15, 1997 (collectively, the “Fourth Supplement”) (the Trust Deed, the First
Supplement, the Second Supplement, the Third Supplement and the Fourth Supplement are
herein called collectively, “the “Trust Deeds™);

THAT the 1998 Notcs and the 2003 Notes have been paid at maturity;

THAT, the Corporation has requested the Trustee to release from the lien of the Trust
Dceds the units of cquipment subject thereto which are no longer required to comply with the
provisions of Sectian 6.01(p) of the Trust Deeds;

THAT the Corporation has represented to the Trustee that the railway equipment (the
“Released Equipment”™) identified in Schedule I hereto is no longer required for such purposes
since all Notes have been paid in full as of July 15, 2003

THAT the Trustec has consented tothe relcase of the Released Equipment from the lien
of the Trust Deeds; and

THAT the Trustec shall dircct that a full rclease of the cquipment covered under
Recordation Number 18298 be filed with th_c-: Surface Transportation Board in Washington, D.C.

CONSEQUENTLY, the Trustee:

(1)  puts an end to the Trust and gives main levee of the hypothecs, mortgages, pledges
and other charges resulting in its favor from the Trust Deeds in respect of the Relcascd
Equipment;

(2) waives and terminates all rights created in its favor in 1cspect of the Released
Equipment, .

(3) insofar as necessary, hereby retrocedes and transfers back 1o the Corporation the
property and 1ights which the latter had ceded and transferred to it in respect of the Released
Equipment;

(4) agrees to make all necessary radiations in the Register of Personal and Moveable
Real Rights (Quebec) and file a full relcase with the Surface Transportation Board rclating to
Recordation Number 18298, including a release for the Relcased Equipment and otherwise to
give cffect to the foregoing; and '

(5) states that all its interests under the Trust Deed are fully extinguished and that any
and all liens that may have been in place pursvant to the Trust Deed are released and terminaied,
including any licns on the Released Equipment.and including any liens that were already released
by a Partial Discharge ot a Hypothec Created Pursuant to a ‘Irust Deed that was recorded on
October 30, 1998 at the Surface Transportation Board under Recordation Number 18298-A.

[SIGNATURE PAGE FOLLOWS.]
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IN WITNESS WHEREOF, the said represcntatives of the Trustc‘g: have exccuted these
presents at the City of Montreal, in the Province of Quebec, as of the.74/” day of May, 2007.

COMPUTERSHARE TRUST COMPANY OF CANADA
(formerly known as Montreal Trust Company)

“ By: i
Name: Fabienne Pinatel
Title: Professional, Corporate Trust
,L/;\ l-' .‘.I .,!' l}; e l,- f'. ') M t:, l:.-(-‘ l3y: i“ L _|‘:' [z;‘""l'l -.»E‘-, -'f“"’ .
Witness Name: Caidline Basngdjian

Title: Administrator, Corporatc Trust
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‘Acknowledgement

) .
PROVINCE OF QUEBEC )

: Yss-
DISTRICT OF MONTREAL )y

On this 22nd day of May, 2007 hefore me personally appearcd Fabicnne Pinatel, to me
personally known, who being by me duly sworn, says that she is the Professional, Corporate
Trust of Computershare Trust Company of Canada, that the seal allixed to the foregoing
instrument is the corporate scal of said corporation, that said instrument was signed and
sealed on behalf’ of said corporation by authority of its Board of Dircctors, and she
acknowledged that the execution of the foregoing instrument was the free act and deed of

said corporation. e
ﬁf%@?‘@@w .

“Title: Louis-Philippe Marineau, Lawyer

Bar Number: 2020801-8

PROVINCE OF QUEBEC )
DISTRICT OF MONTREAL ) -

On this 22nd day of May, 2007 beforc me personally appearcd Caroline Basmajian, to me
personally known, who being by me duly sworn, says that she is the Administrator, Corporate
Trust of Cmnpulushdrt. Trust Company of Canada, that the scal affixed to the foregoing
instrument is the corporate seal of said corporation, that said instrument was signed and
sealed on behalf of said corporation by authority of its Board of. Directors, and she
acknowledged that the execution of the forcgoing instrument was lhe free acl and deed of
said corporation.

z' | /}////M /..

Title: Lonis-Philippe Marincau, Lawyer

Bar Number: 2020801-8



